THE FLORIDA LEGISLATURE

May 5, 2011
The Honorable Mike Haridopolos
President of the Senate

The Honorable Dean Cannon
Speaker, House of Representatives

Dear Mr. President and Mr. Speaker:

Your Conference Committee on the disagreeing votes of the two houses on HB 7205, same
being:

An act relating to trust funds.

having met, and after full and free conference, do recommend to their respective houses as
follows:

1. That the Senate recede from its Amendment 1.
2. That the Senate and House of Representatives adopt the Conference Committee
Amendment attached hereto, and by reference made a part of this report.
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Managers on the part of the Senate

JD Alexander, Chair

Joe Negron, Vice Chair

Thad Altman

Lizbeth Benacquisto

Michael S. “Mike” Bennett

Ellyn Setnor Bogdanoff

Oscar Braynon Il

Larcenia J. Bullard

Charles S. “Charlie” Dean, Sr.

Nancy C. Detert

Miguel Diaz de la Portilla

Paula Dockery

Greg Evers

Mike Fasano

Anitere Flores

Don Gaetz, At Large

Rene Garcia

Andy Gardiner, At Large

Alan Hays

Anthony C. “Tony” Hill, Sr.

Dennis L. Jones, D.C.

Arthenia L. Joyner

Jack Latvala

Evelyn J. Lynn

Gwen Margolis

Bill Montford

Jim Norman

Steve Oelrich

Nan H. Rich, At Large

Garrett Richter

Jeremy Ring

Maria Lorts Sachs

David Simmons

Gary Siplin, At Large

Christopher L. “Chris” Smith

Eleanor Sobel

Ronda Storms

John Thrasher, At Large

Stephen R. Wise
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Managers on the part of the House of Representatives

Denise Grimsley, Chair

Gary Aubuchon, Lead House Manager

Charles S. “Chuck” Chestnut IV, At Large

Dorothy L. Hukill, At Large

Paige Kreegel, At Large

John Legg, At Large

Carlos Lopez-Cantera, At Large

Seth McKeel, At Large

William L. “Bill” Proctor, At Large

Darryl Ervin Rouson, At Large

Franklin Sands, At Large

Ron Saunders, At Large

Robert C. “Rob” Schenck, At Large

Will W. Weatherford, At Large
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William D. Snyder, At Large
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The Conference Committee Amendment for HB 7205, relating to the State Economic
Enhancement and Development Trust Fund, provides for the following:

This bill creates the State Economic Enhancement and Development Trust Fund within the
Department of Economic Opportunity. Moneys deposited in the trust fund shall be used for
infrastructure and job creation opportunities and for the following purposes or programs:

e Transportation facilities that meet a strategic and essential state interest with respect to
the economic development of the state;

e Affordable housing programs and projects in accordance with chapter 420, Florida
Statutes;

Economic development incentives for job creation and capital investment;

e Workforce training associated with locating a new business or expanding an existing
business; and

e Tourism promotion and marketing services, functions, and programs.

The trust fund is established for use as a depository for funds credited to the trust fund, to consist
of documentary stamp tax proceeds as specified in law, local financial support funds, interest
earnings, and cash advances from other trust funds.

In accordance with s. 19(f)(2), Article 111 of the State Constitution, the trust fund shall, unless
terminated sooner, be terminated on July 1, 2015. Before its scheduled termination, the trust fund
shall be reviewed as provided in s. 215.3206(1) and (2).

The effective date of this act is July 1, 2011.
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